L purposes pursuant to the covenants herein, and- als  -al
be made hereafter to the Mortgagor: by the Mortgagee,

. due to the Mortgagee by the Mortgagor at any time  hereiifter;

* at the same rate as the'Mortgage debt and shall be payab]e on- demand of ‘the’ Mortgagee,"unl 3 e
o vided in writing; and the lien of this mortgege ‘sécuring ‘such’@dvaricés and readvances shall be superior
o ,rights of the holder of any intervening lren or encumhrnn ‘ _

3. Without affecling the- liabllity of ‘any: person oblignte_d

. hereby, and without affecting the rights of the Mortgagee ‘with_respect to. any. sec
- in writing, the Mortgagee may- at any t:me, *without notice.or consent, make any ag eement extendlng the time

or otherwrse altering the terms of payment of the indebtedness secured bereby. .

o "4, That he will keep the :mprovements now exrsting or hereafter crected on ‘the’ P
"as may be required from time to time by the Mortgagee against loss- by fire and other hazards, in'such amounts -
‘as may be required by the Mortgagee, and in companies “acceptable o it; and that he does hereby assign to the,
Moitgagee all such policies, and that all such policiés-and renewals: thereof -shali. be held by the Mortgagee and.'
have. attached thereto loss paynble clauses in favor of; and in form cceptable to the: Mortgngee e o
- 5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
- good repair, and, in the case of a construction loan, that he will continue. construction until eomplet:on without .
. interruption, end should he fail to'do so; the Mortgagee may. atits option, enter upon said premises, malce what-
‘ever repairs are necessary, including the completion of any construction work underwny, and charge the: expenses
for such repairs or the completion of such coustmction to the mortgage debt - : S
8. That the Mortgagee may requ:re the maker. co-malcer or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums’ secured by’ thrs mortgage, designaﬁng the
Mortgagee as ‘beneficiary thereof, and, upon failure of the Mortgagor to pay. the premiums therefor, the Mort- "

- ‘gagee may, at its ophon, pay smd premiums and all sums 50 edvaneed hy the Mortgagee shall become a part .

| of mortgage ¢ deht,

7. That, together wrth and in addihon to, the month]y payments of prineipal nnd interﬁt payable under the .

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted- .
ness secured hereby is- paid in full, a sum equal to one-twelfth of the anniual texes. pubhe assessments and insur-"

' ance premiums, as estimated by the Mortgagee, and, on the failure’ of the' Mortgagor to pay all taxes, insurance . -
. premiums and public assessments, the Mortgegee may at its option, pay said |tems and chnrge el! advanees there-‘ Sl

' 'for to the mortgage debt;

8. That he hereby assigns all the rents, issues, and proﬁts of the mortgaged premises from and after any de- PR

' _vfuult hereunder, and should legal proceedings be instituted pursuant to this instrument; then the Mortgagee shall .-
_have. the right to have a. receiver appointed .of the rents, issues, and ‘profits, who, aftér deducting all charges'and

* expenses attending such proceedings and the execution of his trust as receiver, shall epply the resrdue of t.he rents, o

lrssues, and proﬁts toward the payment of the debt.secired hereby

S ) That at the option of the Mortgagee ‘this mortgnge shall become‘ ue and payable forthwrth if the Mort-'_ B
.gagor shall convey away said mortgaged premises, ‘or if the title shall beeome vested in any other person in’ any.

manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remajn interrupted for a period of ﬁfteen (15). days without the
written consent of the Mortgagee. .
. 10. It is.agreed that the Mortgagor shall hold and enioy the prenus bove conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of. this instrument -that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void;-otherwise to' remain-in.full force and virtve. I there is a.
default in any of the terms, conditions or covenants of this mortgage, or of the note. secured hereby, then; at the
option of the Mortgagee all sumis then owing by the' Mortgagor to the Mortgagee shall- become immediately due
and payable and.this. mortgage may be foreclosed. Should any legal proceedings be iostituted. for the foreclosure
.of this mortgage, or should the Mortgagee become a party to any suit Jnvolving ‘this Mortgage or the title to the .

premises described herein, or should the debt securea hereby or any part. thereof be placed in the h:mds ofan . .

attorney at law for collection by suit or ‘othérwise, all costs and expenses: incurred by the Mortgagee, and a reason-
able attorney's fee, shall thereupon become due and- payable: im.mediately or.on demand; at the option of, the
Mortgagee, as a part of the debt secured thereby, and ma berecovered and collected hereunder. .




